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LIMITED OFFICIAL USE ZAGREB 1099 

E.O. 11652: N/A 
TAGS: EFIN, YO, IC 

SUBJECT: EXIMBANK WESTINGHOUSE JOINT BID ON PROJECT IN ICELAND 
REF: STATE 286690 

CONGEN COMMERCIAL OFFICER SPOKE WITH FRANC BAHAR OF LITOSTROJ 
ON DECEMBER 13 TO DETERMINE FINANCING ON YUGOSLAV PORTION OF 
WESTINGHOUSE/LITOSTROJ JOINT BID FOR ELECTRIC PROJECT IN ICELAND. 
YUGOBANKA, LITOSTROJ'S BANKER ON THIS PROJECT, HAS INDICATED THAT 
FOLLOWING TERMS WILL BE OFFERED IN CONNECTION WITH YUGOSLAV 
EXPORT CREDIT FUND; 

TERM: EIGHT YEARS WITH FIRST PAYMENT DUE SIX MONTHS FOLLOWING 
COMPLETION OF PROJECT 

INTEREST RATE - 7-1/2 PERCENT 

DOWN PAYMENT 15 PERCENT. 

YUGOSLAV PORTION OF PROJECT WILL AMOUNT TO SLIGHTLY LESS THAN 
HALF OF TOTAL OFFER OF NEARLY DOLS 25 MILLION. KAISER 
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Disposition Action: RELEASED 
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